DEEPHAVEN CITY COUNCIL SPECIAL COUNCIL MEETING 

MONDAY, NOVEMBER 4, 2013

MINUTES

1. CALL MEETING TO ORDER:  Mayor Paul Skrede called the meeting to order at 6:00 p.m.

PRESENT:
Mayor Paul Skrede, Councilmembers Darel Gustafson, Steve Erickson and Josh Hackney 

ABSENT:
Councilmember Keith Kask

STAFF:
City Administrator Dana Young

2. NEW BUSINESS
A. Discuss Proposed Fire Relief Pension Increase
Discussion was held regarding the proposed Fire Relief pension increase that is currently under consideration by the Excelsior Fire District Board.

Specific discussion was held on the inflationary impact on the per year of service benefit for the past ten years, the impact of mandatory contributions and the 2% state aid payments on the value of the Fire Relief portfolio, and the potential impact on the coverage ratio from high growth vs. conservative investment strategies.

It was the general consensus of the Council that a higher coverage ratio would be strongly preferred due to the high growth investment policy of the Excelsior Fire Relief Association.

B.
Other

There was no other New Business this evening.

3. ADJOURNMENT
Motion to adjourn by Councilmember Erickson.  Seconded by Councilmember Hackney.  Motion carried 4-0.  The meeting adjourned at 6:55 p.m.

Respectfully submitted,

Dana H. Young

City Administrator
